FINANCE COMMITTEE MEETING AGENDA FOR JUNE 157, 2021 AT 10:30 AM.

LATE RESOLUTIONS: CATHTY HASKELL.

MINUTES OF THE MAY 11™, 2021 FINANCE COMMITTEE MEETING.

OLD BUSINESS: TREASURER'’S OFFICE YEAR TO DATE BUDGET PERFORMANCE.

» ANNUAL TIOGA TOBACCO ASSET SECURITIZATION CORP. ANNUAL MEETING AND TRANSFER.

NEW BUSINESS: TAX ENFORCEMENT ON 2019 PROPERTY TAXES HAVE BEEN REDUCE TO 46
OUTSTANDING PARCELS.

: TREASURER WILL REVIEW THE ANNUAL FISCAL UPDATE AND ECONOMIC REPORT TO BE SENT TQ OUR
FISCAL ADVISORS FOR COMPILIATION AND FORWARDED TO THE SECURITY AND EXCHANGE
COMMISSION FOR TRANSPARENCY TGO OUR COUNTY BOND OWNERS.

REVIEW WILL COVER TOPICS INCLUDING COUNTY INFORMATION DATA, TAX INFORMATION, AND
STATUS OF INDEBTEDNESS, ECONOMY AND TAX BASE TRENDS, AND LITIGATION STATUS.

: UPDATE ON THE AMERICAN RESCUE PLAN ACT AND GUIDELINES.

: MISC
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FINANCE COMMITTEE MEETING MINUTES FOR MAY 11TH, 2021 AT 10:30AM

PRESENT: MCFADDEN, DEWIND, JERZAK, CHANDLER, 0’'ROURKE AND NINE LEGISLATORS
ABSENT: NONE

MINUTES OF THE APRIL 13™ FINANCE COMMITTEE WERE READ AND A MOTION TO APPROVE BY MULLEN,
SECOND BY HOLLENBECK.

OLD BUSINESS: THE TREASURER REVIEWED YEAR TO DATE BUDGET PERFORMANCE, ON TRACK WITH THE
EXCEPTION OF INVESTMENT INTEREST.

NEW BUSINESS: RESTRICTIONS ON FORECLOSURES CONTINUE, AND EVICTION MORATORIUM HAS BEEN
EXTENDED UNTIL AUGUST 315T.

: 2018 FORECLOSURES ARE NOW ONE YEAR BEHIND SCHEDULE, AND CONTINUE TO GAIN TAXES. THE
TREASURER IS WORKING WITH THE JUDGE TO RELEASE THE PARCELS THAT FILED ANSWERS TO THE
PETITION, BUT MOST PARCELS ARE VACANT LAND.

: 2019 UNPAID TAXES ARE NOW DOWN TO 56 PARCELS, AND THE TREASURER HAS EXTENDED THE DEADLINE
TO PAY UNTIL 5/31/2021. HARDSHIP FORMS WILL BE SENT THIS WEEK TO THE REMAINING PARCELS, THEY
WILL ALSO BE AVAILABLE ON OUR WEBSITE. AT THIS TIME WE DON'T KNOW THE EFFECT THEY WILL HAVE
ON THE FORECLOSURE.

: TREASURER MCFADDEN HOPES TO FORECLOSE ON BOTH 2018 & 2019 PARCELS IN SEPTEMBER. LEGISLATOR
WESTON ASKED WHO WILL WINTERIZE THE PARCELS, TO WHICH MCFADDEN REPLIED HE WOULD CONDUCT
AN AUCTION QUICKLY TO AVOID THIS PROBLEM.

: CASINO REVENUE CAME IN AT 330K FOR THE WINTER MONTHS. UPCOMING DISTRIBUTION COULD BE
AFFECT BY THE NEW CENSUS DATA WHICH THE FORMULA IS BASED ON. THERE IS ALSO A RUMOR THE STATE
MAY CHANGE THE FORMULA BY 7% TO ALLOW THE CASINO TO RETAIN MORE REVENUE.

: SALES TAX THIS MONTH WAS INTERCEPTED FOR AIM FUNDING AND DISTRESSED HOSPITALS BY A TOTAL OF
91K. THE FIRST PAYMENT CAME IN STRONG AT 1.4M.

: THE CHIEF ACCOUNTANT HAS SUBMITTED THE 2020 ANNUAL UPDATE DOCUMENT. A FEW MINOR CHANGES
AND QUESTIONS WERE SENT BACK. OVERALL NO MAJOR CHANGES TO FUND BALANCE.

: AMERICAN RESCUE PLAN FUNDS PORTAL WAS OPENED, AND NYSAC RELEASED SOME MORE GUIDELINES ON
THE FUNDS. WILL NEED TO WAIT FOR MORE GUIDANCE BEFORE SPENDING THE FUNDS.,
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Dated: June 1, 2021

FiscAL ADVISORS e Bt G
&MARKETING, INC.

Municipal Advisors to Local Governments

TIOGA COUNTY, NEW YORK

FINANCIAL STATEMENTS

e Please provide copy of County’s 2020 Annual Financial Report Update Document (unaudited) as typically filed with
OSC. PLEASE NOTE UNAUDITED AUD MUST BE FILED PRIOR TO JUNE 30 IF AUDIT NOT COMPLETE BY THAT
DATE. ATTACHED

®  Please provide copy of County’s 2020 Audited Financial Statement or Audited Comprehensive Annual Financial
Report if/when available. Must be filed by June 30 if completed, or otherwise must be filed within 60 days of
completion if after June 30.NOT AVAILABLE

COUNTY INFORMATION
1. County officials-No Update
2. County General Information as outlined on following pages
3. Please provide copy of GASB 75 actuarial report for OPEB for FYE 2020
4. State and Federal Aid received.
TAX INFORMATION
1. Taxable Assessed and Full Values for 2020 Assessment Roll (2021 County Tax Roll)
2. Status of Uncollected Taxes / Tax Collection Record
3. Tax Collection Procedure
4. Constitutional Tax Margin
5. Ten Largest Taxpayers 2020 Assessment Rolls (2021 County Tax Roll): name, type, taxable assessed valuation by

County (Excluding Tax Exempt Properties)
a. Please provide information of any court proceedings to lower the assessments on any of the larger taxpayers
which may have a material impact on the County’s finances.
6. Sales and Use Taxes.

STATUS OF INDEBTEDNESS

1. Details of outstanding notes/bonds or other financial obligations (operating leases, installment purchases) that Fiscal
Advisors did not assist the County in borrowing as of December 31, 2020 fiscal year end and to date:
a. Please include purpose, date issued, maturity date, amount outstanding. and provide full debt service schedule
where applicable.
2. Capital Project Plans - Details/Resolutions of any additional authorized, but unissued, or anticipated projects. NONE
3. Cash Flow Borrowings - Does the County anticipate having to issue any RANs/TAN’s in the foreseeable future?
NONE

ECONOMY/TAX BASE (not otherwise outlined in following pages)

e Have any larger employers announced plans to locate or expand their operations in your community YES

® Have any larger employers announced plans to close or downsize their operations in your community? NO

® Are there any large residential or commercial projects planned for your community? YES

 Any other positive or negative developments that investors of the County’s bonds should be made aware of? NO

LITIGATION

L. Please have County Attorney notify us of any litigation which may impact the tax base or may impair the County’s
financial condition or its ability to pay debt service. NONE
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